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Health care continues to drive private equity ("PE") activity, creating opportunities for investors and
traditional health care providers. Transactions in the health care space are especially complicated,
layering health care regulatory and reimbursement considerations on top of a complex securities,
antitrust, privacy and security framework.

Hall Render’s PE team of attorneys and advisors leverage the strength and depth of our bench to
navigate and efficiently execute PE transactions. The summary below includes highlights of
recent PE deals and legislative updates.

= Bain Capital has entered an agreement to acquire HealthEdge, a software-as-a-service platform connecting health plans, providers and
patients with digital solutions in order to optimize health operations and improve outcomes. HealthEdge's platform is used by over 115
health plans across the United States. Bain Capital is a Boston, Massachusetts-based global PE firm with $185 billion in assets under
management.

= BayPine LP announced the acquisition of CenExel Clinical Research, a clinical trial site network specializing in complex therapeutics.
CenkExel facilitates key aspects of clinical development, including protocol creation, patient recruitment and engagement and clinical trial
management and data collection. BayPine’s funding will be used to bolster CenExel’s data infrastructure and power Al-enabled tools to
improve patient recruitment and site performance. BayPine is a PE firm based in Boston, Massachusetts, focused on technology industry
investments.

= New Mountain Capital announced an investment in Thoughtful.ai. Thoughtful.ai hosts several revenue cycle management Al tools aimed
at improving the performance of health care operations. The partnership is intended to improve efficiency and reliability while redefining
operations within the health care industry. New Mountain Capital, headquartered in New York City, is a PE firm with over $55 billion in
assets under management.

= Revelstoke Capital Partners made a significant investment in AOM Infusion. AOM provides intravenous immunoglobulin, biologics and
other therapies to patients with chronic conditions, as well as services such as skilled infusion nursing administration, pharmacy, referral
management and more. Revelstoke’s capital will be used to expand AOM’s therapeutic focus areas to ensure patients continue to
receive high-quality infusion therapy. Revelstoke Capital Partners is a Denver, Colorado-based PE firm with a focus on health care
investments.

For questions or additional information on private equity matters, please contact:
= Rubin Pusha lll at (773) 550-6859 or rpusha@hallrender.com;
= Erin Drummy at 317-977-1414 or edrummy@hallrender.com;
= Colleen Powers at (317) 977-1471 or cpowers@hallrender.com;
= Joe Kahn at (919) 447-4966 or jkahn@hallrender.com; or
= Your primary Hall Render contact.

Hall Render blog posts and articles are intended for informational purposes only. For ethical
reasons, Hall Render attorneys cannot—outside of an attorney-client relationship—answer specific
questions that would be legal advice.
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