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After years of anticipation, Congress enacted federal pharmacy benefit manager (PBM)
reform. The Consolidated Appropriations Act, 2026 (Act) increases transparency into PBM
operations and addresses longstanding concerns regarding PBM compensation, rebate
arrangements, and pharmacy network access. The Act represents the federal
government’s most comprehensive effort to gather information about PBM practices and
to regulate certain financial and operational arrangements that have drawn scrutiny from
policymakers, pharmacies, plan sponsors, and other industry stakeholders.

The full briefing requires an AHLA login.

Source
https://www.americanhealthlaw.org/content-library/publications/briefings/2026/federal-pbm-reform-arrives-what-yo
u-need-to-know-about-the-2026-act

Prepared from the publicly accessible portion of the AHLA webpage. This PDF does not reproduce the
login-protected full article.

https://www.americanhealthlaw.org/content-library/publications/briefings/2026/federal-pbm-reform-arrives-what-you-need-to-know-about-the-2026-act
https://www.americanhealthlaw.org/content-library/publications/briefings/2026/federal-pbm-reform-arrives-what-you-need-to-know-about-the-2026-act

